	
	[Name of Employer / Purchaser]

FS1: Financial data associated with a contract or an order issued in terms of a framework contract
(Version 1: June 2016)

	Project no:                   Project description:      
Contract No:                  Title: 
Name of contractor: 
Framework contract:   no     (check appropriate box(es)) yes    
If yes,   Order no:             Title:      
Total of the prices including VAT at the start of the contract / order: 
Time (no of weeks from start to completion/ delivery) at the start of the contract / order:        
Estimated starting date:      

	Financial System Gate FS1 of the control framework for infrastructure procurement contained in the National Treasury Standard for Infrastructure Procurement and Delivery Management (SIPDM) enables financial controls tor a contract or an order to be established.  

Clause 14.5.9.2 does not permit provisions for contingencies or price adjustment for inflation to be made in the pricing data or included in the contract price at the time that the contract is awarded or an order is issued. (A contingency amount is a sum of money budgeted for work that can be required but cannot be foreseen or predicted with certainty. A provisional amount, on the other hand, is a sum of money for work that is foreseen but cannot be accurately specified at the time that tender documents are issued. Provisional sums can be included in the total of the prices at the time that the contract is awarded or an order is issued)

The final contract amount due in terms of a construction contract typically equals the initial contract price for work which is known plus changes in scope of contract (variations) to enhance quality performance or to or address shortcomings which can impair performance plus contract price adjustment for inflation in terms of the contract plus the cost of risk events that materialise in the execution of a contract. The contractor is due this amount notwithstanding any approval granted in terms of a SCM policy. Procurement Gates PG8C and PG8D of the control framework for infrastructure procurement authorise increases in the total of prices so that the contingencies within the budget which are managed above the project level can be accessed. This ensures that there is budget available to fund the cost overruns. It can also be used as the authority to raise the value of financial controls on the financial management system such as purchase orders to enable contractors to be paid what they are due in terms of the contract. 

	Financial data associated with the contract or order
Component

Rand

Total

Total of the prices at the award of the contract or the issuing of the order
R 
R 
Estimated price adjustment for inflation

R 
Contingency provision (  
R 
Subtotal

Vat

R 
Total of the prices 
R 
NOTE: Approval at PG8-C or PG8-D will be required to increase the total of prices stated in the tabulation in order for the amount due to the contractor to be paid.  

	Recommendation for uploading on the financial system  made by: 

[name of person]

[Designation]                                Signature:                                                   Date:

	Acceptance for uploading made by:
[name of designated person – see SCM policy]

[Designation]                                Signature:                                                   Date:
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